o Together with alt and alngular the rights; m
~.any way incident or appertainlng, ‘and " all of ; the ren

. - rand including’ all heating, plumbing, and. lighting .
_ -'-connection with the renl estate hereln descri (R

: The Mortgagor coveriants that he’ is lawfully seized of the premise hereinabove described in fee simple ab-

solute, that he has good right and:lawful autho:lty to sell,’ ‘convey, ‘or. encurnber the\snme, and that the premises

are free and clear of all liens and encumbranees whatsoever. ~The. Mortgagor further covenants to warrant and for-
d )

. ‘1. That he will promptly pay the prlncipal ot‘ und interest on the lndebtedness evidenced by ‘the sarrl note, at '
_ the times and in the manner thetein provided.: Privilege is reserved to pay the debt In whole, or'In an amount equul ‘
- to one or more monthly paymente on the principal that are next due on the note, on the first day ot‘ any month ptior .
'to maturity; provided, however, that written notice of an’ intention to exercise such: privilege is given’ at.least thirty. .
(30) days ptior to prepayment; and, provided, furrlzer, that-in the event. the debt is’ paid in full 'prior to ‘maturity.and -
at- that trme it is insured under the, provlsion _Jhe. Nationnl ‘Housing" Act, he will pay.t to ‘the Mortgagee an-insur: -
eper centum (1%) al’ incipa amount thereof, except no event shall

3 .gage ‘has” continued 10: beinstiréd until’ maturrty,
. to the Seoretary ot' Housing and. Urban Developrnent ‘on account of mortgage insurance

' ' terms’ ot the noéte’ secured hereby, he wrll pay‘tofthe Mortgageo on‘ the:
is fuily-paid the following sums: -~ 2 .

(a) An emount lut’t’icient to provlde the holder hereol with funde to pny the next mortgego tnsu.rnnoe premium if thla inutru-
ment and the note secured hereby are insured, or @ monthly charge (in- lleu of & mortzage ineurnnee premlum) lf they are.
he!d by the Secretnry of Hountng snd Uiban Devoloprnent an, t‘ollows' S _ . _ T

(l) l[ ‘and 80 lonz as eeid note of even date, and this instrument are ineured or are reinnured under the proviaiena oi’ the

_-..National Housing Act, on’ amount sufficient to accumulate in.the hands of the holder one (1) month prior to its due .

- date the annual mortgoge insurance premium. ‘in order to provide such’ holder with funds to pay such premium to the -
.. Secrelary of Housing and Urban Development pqre}mn't to. the. Natlonel Ho ding. Act, as nmended and lppliclble
Regulationl thereunder, tor : i : . ) . T ; L

(ll) If 'and ‘so long ‘a8 satd note of even date -and thie i.netrument are held by the Socretarv of Houltng and Urb!n De-
velopment, & monthly charge (in Heu. of B mortgage insurance premium) which shall - be. in an amount equal to.one- - - ',
~ twelfth (1/12) of cne-half (34) per centum of the nverege oututanding balence duo on the note computed without taktng
into eocount delinquenciee ar prepeymenta, L

(b) A sum equal to the ground rents, if any, next due, plus the promiume thet will sext become due- nnd paylble on polieies o
of fire and other hazard insurance coveringthe mortgaged properly, plus taxes; and ueeelmentl next due on the mortgdged -
_property (all as entimnted by the Mortgegec) less sl sums already paid theretor divlded by the’l'mmber of months toelapse .’. :
’ before one’ (I) ‘month prior to the date when such ground rents, premiums, taxes and aueeameota will boconie delinquent. -
:ueh ‘sums’ to be, held by Mortgagee. In: trust to pay eaid ground re t ;

(c) AIl papmentl mentioned in the two preeedtng s
..secured hereby shall be added together and’the’
‘ -lngle payment to be epplted by the Mortglgee to the. t‘ollowtng itoms ln the order eet fo

(I) premium chnrges under the eontract of lnsurnnce with
. charge (in lieu of mortgago lnsuranco premi.um), a8 the.
. (II) taxes, lpeclel nueeementu, t'ire -nd other ha
(I} interest on the note secured horeby; and
V) arnoruzet.ton of the princlpet of ', d note

Any d fictency ln tho lmount ol‘ any. aueh eggreznte monthly peyment. ehall unleee made good by the Mort
_the due date of the next such payment, constitute an event of default under this mortgege. . The Mortgagea may collect &
- Yate charge’ not to exceed two cents (2¢4) for each dollar'(§1) of ench paymedl more than tliteen (15) days in arrears to
‘Lcover the oxtra expense i.nvolved ln handllng dellnquent peymentl. ;

3. lf the total of the poymenta made by the Mortgagor under {b)of paragraph 2 precedmg ll exceed the ‘amount .
" of pnyments actuaily made by the Mortgagee for taxes or assessments ‘or insurance premiums, as the case may be,’
.such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. I, however,
) .the monthly payments mdde by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
e and ‘assessments’ and insurance premiums, vthen the same ‘shall become ‘dite and payhble; then the Mortgagor shall .
. pay. to the Mortgagee .any ‘amount necessary to make up the deficiency, on or before the' date when payment of. ‘such
- -taxes, assessments, o insurehce premiums shall'be due. If at any time the ‘Mortgagor shall tender to the Mortgagee, "
ol hccordanoe with the provisrons of the note secured hereby. full payment of the entire indebtedness’ represented
) :thereby. ‘the' Mortgagee shall,’in computing the amount of such indebtedness, ctedit to the account of the Mortgagor’
~*..‘all payments made under the provisions.of (a}of paragraph 2 he,reof which the Mortgagee has, not become: obligated
“"to pay to the Secretary of Housing and Urban Development; end any balance remaining in- the funds dccumulated [T
o under. the provisions of (b} of paragraph 2fhereof* If: there: shall ‘bé ‘a default under any of the provisions of this -~ -
”mortgage resulting in & public sale of the premises covered' h by, or- if the property is-otherwise acqurred ofter .
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